i Manulife =7l

2024 PIUFEER 2024 4th Quarter Update

Al (RF) BARESHEESHE

Manulife (Macau) Pension Fund Scheme Fund Fact Sheet

#ZF 2024 £ 12 B 31 H As at December 31, 2024

il ERSZE S (G2P9) HK & China Equity Fund (Macau) [l Soosos

Open Pension Fund Name

REBERRI Investment Objectives and Policies

o EEREPERAEHRIEER -

o AMRNBRENIRE » XERREREEEHRKBNERIEERAR
BRHREEMR ©

o BOBIEE > 49 50-T0%ENPEMERKRE - HERARERESR/HE
HEHIBTIA 7 BEEWESMTARGRNEE » REMEFRE -

* To provide medium to long term capital growth.

e Designed for investors who hold a longer term investment view and are
prepared to accept fluctuations in the value of investments in order to
achieve long term returns.

e Intended to invest on a diversified basis with approximately 50-70% of
investments in equities of Hong Kong and China, while the remainder of
investments in bonds and/or money market instruments, deposits, fixed

income instruments or related investments and other permissible
investments.

HSEH® Fund Information

ESEERE BRI ASFRE(ER)ARAR !
Management Company Manulife (International) Limited'
o . ?E%Uﬁﬁ"é‘iﬂf_(ﬁiﬁ)ﬁ RAE
Investment Advisor anulife InvestmentLl\i/In?irtl:gement (Hong Kong)
RHEA ESEBETRE(ENERAR
Depository HSBC Institutional Trust Services (Asia) Limited
Het AR/ R/%) 02/01/2014

Launch Date (DD/MM/YYYY)

B REEEEST

Fund Descriptor Balanced Fund

R S e

Total Expense Ratio?

HEFE (BRARAT) 563

Net Asset Value (Million MOP)

RRREE RER

Fund Risk Level Medium to High

Rk EEE

Risk / Return Meter?

E& Rz 19.55%

Fund Risk Indicator*
R 2022 FEEREK I ERIR R AR S R R
SRR R TS KR Tk > DLBS S

SN E R ETS fEREB N2 A -

. . . The fund Risk Indicator exceeds the internal reference

Additional Risk Reminder? benchmark due to the inflation and interest rate hike
in 2022 which cause the significant decline in major
global equity and bond markets.

ESER (Bm/RM7m)

Fund Price (HKD/ MOP)

10.868 / 11.194

HERHE® Fund Performance®
i ey=s =@ER - =& a& +g EHES

Cumulative YTD 3Months 1 Year 3 Years 5Years 10 Years Srce
Return (% launch

7#BIT HKD 10.75% -559%  10.75% -17.54% -12.00% 10.45%  8.68%
BP9t MOP  10.75%  -5.59%  10.75% -17.53% -12.00% 10.45%  8.68%

SR —i =% Eo2S +E mmES
ére]?l:ﬁ“zozd 1 Year 3 Years 5 Years 10 Years Since launch
#A5T HKD 10.75% -6.22% -2.52% 1.00% 0.76%
J&P97T MOP 10.75% -6.22% -2.52% 1.00% 0.76%
[EEER

Calendar Year 2020 2021 2022 2023 2024
Return (%

7T HKD 19.77% -10.90% -18.41% -8.74% 10.75%
®P97c MOP 19.77% -10.90% -18.40% -8.75% 10.75%

BHEDM T Asset Allocation’

FBIRE HK & China Equities 67.5%
&% Bonds 31.0%
I{#& Cash 1.5%

E&+AIREEH?® Fund Top 10 Portfolio Holdings?

82 Securities A& Holdings (%)
1. BEEERE Tencent Holdings Ltd. 6.47%
2. E®ERR HSBC Holdings PLC 6.27%
3. MEBEE£E Alibaba Group Holding Ltd. 5.57%
4. E[Z5F Meituan-Dianping 3.87%
5. FIEERERTT China Construction Bank Corp. 3.46%
6.  Government of the USA 3.75% 15/08/2027 2.74%
7. RIREHR AIA Group Ltd. 2.71%
8. /I\KEM Xiaomi Corp. 2.61%
9. TI#R{T ICBC Ltd. 1.89%
10. BHRRHKEEEFT Hong Kong Exchanges & Clearing Ltd. 1.86%

E£:T#® Fund Commentary

7R 2025 AR BRI BUAHI R HEE R 2 - (HIE A I8y EMSBORRREHE L A BOR

RERE » RPERAREIEM B - PEE R TTREEE 2025 FEHE 2% H TR

RFENE - DASZRFER - th BN AZ IR S8 2 » M2 HUE e L DU YT N B RE

TR 4G E R AET] - RIPTEETIESEIEY BI%Y - GBS AN TR - 8eEE - DU

RS - TR UEE 2R - PEINH S EACE BT W IIRCEREIE - FefIMERR

i ~ 4 B B TR Y NSOM B TSR TR SRR E (5% BB B

I

FITR R RASE R RIUREE (DL T4ASE , BRE) :

o JK (Acceleration) : BRI IMAY (R REBERFTREME— S UM E

o 74 (Abroad) : Hh B HEATSE S 13 TEAE R 1A BRI

o #E (Advancement) : sl U HIRHGRAEHES - BIANES N TR RERIE BB SR 52 5507
il

o BEHL (Automation) : s {E ey HBLAERE - FIOESHEAEAPHES, -

Despite the macro and geopolitical uncertainties that may lie ahead in 2025, Greater China is equipped to

address the challenges with strong monetary and new fiscal policy initiatives. More demand-driven stimulus

may be rolled out in 2025 to support the economy. Mainland China remains on the pathway to accelerate its

technology roadmap while building domestic capabilities via import substitution and boosting self-sufficiency.

We see structural growth opportunities, ranging from Edge Al (artifical intelligence) and autonomous driving to

advanced manufacturing with go-global capabilities. Domestically, corporates are valuing up while returning

more returns to shareholders. We also see sleeping giants in niche consumption sectors, such as travel, online

music, and education, which continue to be the driving forces for the industries.

We believe there are four megatrends (expressed via the 4As positioning) that present growth opportunities:

o Acceleration: Consumption may further improve on Mainland China’s pro-growth policies

o Abroad: Leading companies in Mainland Chinese are going abroad

o Advancement: Advancement in tech in mainland China continues with new development e.g., Edge Al
virtual reality (VR) glasses

o Automation: Automation for manufacturing of high value-added products such as electric vehicles (EVs)
and information technology (IT) products.
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FEfEEIEESE (BPJ) Healthcare Fund (Macau)

BEBIERSRM Investment Objectives and Policies

SERMPERPESEER -

ABCRRBR RS » XEERIEREEELREBNREREE RIER
BIREETIR -

BROEUIGE - 49 50-70%I B REZEERAMITEN AT RNREEMEE R
&7 HERRIRENESR/HAEETISETA « 73 - BER=EEmM T AREH
HIGE » REMAETRE -

To provide medium to long term capital growth.

Designed for investors who hold a longer term investment view and are
prepared to accept fluctuations in the value of investments in order to achieve
long term returns.

Intended to invest on a diversified basis with approximately 50-70% of
investments in equity-related investments and equities of companies in
healthcare and related industries, while the remainder of investments in bonds
and/or money market instruments, deposits, fixed income instruments or
related investments and other permissible investments.

H&EH® Fund Information

ESEERE BRASFRE(ER)ARAR !
Management Company Manulife (International) Limited"
BEREM RHREEE(ER)BRAR
Investment Advisor Manulife Investment Management (Hong Kong) Limited
2FA ESEBETRE(ENERAR
Depository HSBC Institutional Trust Services (Asia) Limited
Hetti BA(E/A/F) 02/01/2014

Launch Date (DD/MM/YYYY)

ESEE RAEERS

Fund Descriptor Balanced Fund
(R 1.42%

Total Expense Ratio?

HEFE (HRARMT) 15.75

Net Asset Value (Million MOP)

RRRRE hES

Fund Risk Level Medium to High

BB EsRiEE

Risk / Return Meter?

EERMRRT 0.53%

Fund Risk Indicator*

BH AR T & /N

Additional Risk Reminder’

Eaffls (87 R 16.011/16.491

Fund Price (HKD/ MOP)
HE&®RHE® Fund Performance®
G ep=e =R —& =& me e BEES
gumulat‘:ve YTD 3Months 1 Year 3 Years 5Years 10 Years Shes
eturn (% launch
#AIT HKD 0.24%  -765% 0.24%  -0.32% 20.38% 48.51% 60.11%
HMPI5T MOP  0.24%  -7.65%  0.24%  -0.32% 20.38% 4851% 60.11%
AL —t =% HE +e RiHES
ng:l rihz.,zd 1 Year 3 Years 5 Years 10 Years Since launch
7#BIT HKD 0.24% -0.11% 3.78% 4.03% 4.40%
#9755 MOP 0.24% -0.11% 3.78% 4.03% 4.40%
EFER
Calendar Year 2020 2021 2022 2023 2024
Return (%
#A5T HKD 7.25% 12.61% -5.11% 4.80% 0.24%
®P97c MOP 7.25% 12.61% -5.11% 4.80% 0.24%

#ZF 2024 £ 12 B 31 H As at December 31, 2024

ey SHK405

Fund Code SMO405
BEEDM T Asset Allocation?
&% Bonds 34.3%
EYBIFERRE Pharmaceuticals Equities 31.3%
BRI ZE Medical Equipment Equities 13.2%
EREEEIERIEIRE Health Care Management Services Equities 6.4%
BRERMHMEMRZE Medical Supplies Equities 4.0%
EYRIEEIRE Biotechnology Equities 3.5%
EYTEBEARE Drug Retailers Equities 3.5%
& Cash 2.9%
Hfth Others 1.0%
E&+XIEEER® Fund Top 10 Portfolio Holdings?

4 Securities FE 1 Holdings (%)

1. Eli Lilly and Co. 6.25%
2. Merck & Co,, Inc. 3.65%
3. UnitedHealth Group Inc. 3.57%
4. Novo Nordisk 3.38%
5.  AstraZeneca PLC 3.37%
6.  Stryker Corp. 3.19%
7. AbbVieInc. 2.92%
8.  McKesson Corp. 2.78%
9.  Government of the USA 3.75% 15/08/2027 2.69%
10. Medtronic Plc 2.39%

E£:¥:% Fund Commentary

ERERHCTAE 2024 SR PURRBF IS - BN MSCI SRS AROZ (ARSI
THIRMEAIRE - ETHE L EARE T 25 R E BT - EEICOR YRR - KIEES
MR Ry T A F R RIS R ST BB STt - 28T MBS MR TR
Sty o BOMBORT BTG Tk - 92 2 BB R (R R 25 B Orate 1 SRR 82 - Taei
CLE 5 ME SR SRAAITHE - @EIRIRIL T 2024 FERHIRIVF R £ - 1T
FNEHFIREAITHE -

FRMEEHSEAE AN B » RIS MSCI tH FUE% - FE (R 35 R o SR TSR =B
SHER AR (TR o (DR eI LRS- ARl TR BRTS - WK YR}
BOYBITHFIER -

The global equity markets produced mixed results in the fourth quarter. While broad-based measures such
as the MSCI World Index delivered robust performance, most of the gain was the result of strength in the
US. US stocks strongly performed due to the region’s faster economic growth, an election outcome
perceived to be market-friendly, and a continued rally in the mega-cap technology sector. Returns overseas
were much more muted, however. Europe and the emerging markets lost ground, reflecting sluggish global
growth and rising protectionism in the US, while developed Asia posted only modest gains. Despite their
uneven performance late in the year, global equities finished 2024 firmly in positive territory.

The healthcare sector declined and lagged during the period, as measured by the MSCI World Index. The
healthcare equipment and supplies sub-sector outperformed relative to the overall sector while the health
care providers and services, life sciences tools and services, pharmaceuticals, and biotechnology sub-
sectors lagged.
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FRXBHEESZE 4= N Y T SHK403
Open Pension Fund Name i’gﬁlgﬁ (,?;Fﬂ) Balanced Fund (Macau) Fund Code SMO0403
KEHIEKSKI Investment Objectives and Policies BHEDMET Asset Allocation?
o EEREPERAEHRIEER - EPZ{&E% International Bonds 31.3%
o AMIRMEBRENIZE  XNEEARREEELRPERBNEKRUEERE &BKE Hong Kong Equities 15.9%
ERAvIEEMR ° AICfES HKD Bonds 11.8%
o BOBISE 49 40-T0%RENIBIRESR/FERTIETH » HERRIRERE DABRRE (B7 -~ F8IN)  Asia Pacific Equities (ex Japan & HK) 10.0%
KRR ~ 7 - BEREEMTRAREMNRKRE » REAMEFRE - EUMEZER European Equities 9.9%
o BEREAHE > SEERBRES BN« B4 « EHREAE JEEMAEZE North American Equities 9.3%
o To provide medium to long term capital growth. A#iE Japan Equities 6.7%
e Designed for investors who hold a longer term investment view and are  i#@#% Cash 5.1%

prepared to accept moderate fluctuations in the value of investments in order
to achieve long term returns. _
Intended to invest on a diversified basis with approximately 40-70% of ES+XEEEE® Fund Top 10 Portfolio Holdings®
investments in global bonds and/or money market instruments, while the

remainder of investments in global equities, deposits, fixed income 3% Securities A8 Holdings (%)
instruments or related investments and other permissible investments. 1. BEFIERR Tencent Holdings Ltd. 1.77%
. Inves_t in any region_s inclu_qing byt not limited to Hong Kong, Europe, Japan, 5 FELHERE HSBC Holdings PLC 1.71%
America and the Asia Pacific region. 3. MEEELE Alibaba Group Holding Ltd. 1.52%
r . 4.  Government of the USA 3.75% 15/08/2027 1.09%
E®HEH Fund Information 5. B 2T Meituan-Dianping 1.05%
ESEERE BHABRIER(ER)BRAF 6. FREIE®IRST China Construction Bank Corp. 0.94%
Management Company Manulife (International) Limited 7. Amazon.com. Inc. 0.93%
ﬁiﬁiﬁt Advisor . lﬂ'tﬁ%f@@%ﬁmﬁa \umieg & Govemment ofthe USA0.75% 30/04/2026 0.90%
anulife Investment Management (Hong Kong) Limite o o
DHEA B SRS (SN BIRAD) 9. iovlerr;ment of the USA 1.875% 15/02/2032 0.84°A>
Depository HSBC Institutional Trust Services (Asia) Limited L ppie Inc. (LD
#H BB/ B/%E) 02/01/2014 E#$:5¥ Fund Commentary
Launch Date (DD/MM/YYYY) — o BEBRICTE 2004 AESIUTERDT S - AL TR,  (DSSHA SRR - s ALy
il REHERS I ATEIR AT R  BERE A - ATEREABEEERG LA &
Fund Descriptor Balanced Fund ARSI BRI 12 A H% 2025 FRRBREEINEY -
AR R? 1.37% EEERAVRGUHER < T B AR EBUTESIIERR - < iBSR B A ERE )T -
Total Expense Ratio? ORI Nk -
BEFE (FRAUEMT) 14.21 o THSTRIARIIF] A FOBAR AT pE EIAER T2, - WIS TR RAFEL LA EEU
Net Asset Value (Million MOP) ' ta i S INALZ R - FEFETNE FEBUS RS - EEET5I7H - TR
RRREE h BUNHHTAFIERGIVECER » &SI R AR -
Fund Risk Level Medium o BT - RS R I E PR BT BT R N SRS TR -
A ElsRisiE: TS THRIRF B HRTEBCR (R R~ RS E TR R AR R ) &7 2K EF
Risk / Return Meter® H Ji& > RBR T I 2T - 28T - BEZASERUIGRGE R AE SR VU TR RS, » AR 2y 25 (S
ESEBED B HZ B ANBFIAE 12 B{HsaE2aE - SEmSSEEASNR  MIEHE
) ° 11.80% TEENRATR - BRI KB E) - BrEERE HE 2025 FERE B VRYEREE -
RurdlRlskindleatosy Al EASETAENHEIETER - MRERET TR - S DUTAOTT 85 1 WA mANIRES © RHEEAD

T 2022 FEIRERIE SRR R AR ST PR %2 SR - FHRE TR R C AR EOE - SEAE T - B R 28
HESERME T 55K Tk > DS 2 IR 1 £ i GO R I LTS RS IR - MRS B

= BB S8 L o o S e T R ; -
DN iﬁ%ﬁd%gﬁ? f—ﬂf U S PR » (ELEAUE S R LLAE (PR - T EL - SR S 4L BB » DL RO
Additional Risk Reminders borchmark du o o6 nfation and tetectrate ke 1 JEILE 2004 SERYBETEN RO AKTB ) - S5TYT55 RR T AR TEHIEEUS Ry DA - 824
2022 which cause the significant decline in major global AR 2022 SERBEETEE @_ﬁ&ﬁi’ﬁﬂﬁ%ﬁ ’ ) X ) L ) )
equity and bond markets. o In Q4 2024, markets broadly ended in negative territory, with major regions experiencing declines, while
BEERE (TR the US fared well. The quarter was characterized by shifting narratives around interest rate and inflation
X 12.274 1 12.642 expectations, which influenced market sentiment. Initial post-election gains provided some optimism, but
Fund Price (HKD/ MOP) this faded in December, driven by the US Federal Reserve Board (Fed)'s outlook for fewer rate cuts in
2025.
Eﬁ ﬁfﬂ 6 Fund Performance® o Additionally, concerns about potential inflationary pressures from proposed tariffs re-introduced downside

volatility to the market. The fixed income markets were also impacted, driven by the combination of a

P ] - _ BHES strengthening dollar and rising yields, as markets expect that long-term interest rates and inflation might
Cumulative FNES =fER =7 =% 2% i Si"c: be structurally higher. This quarter saw sell-offs in major government bonds, while on the credit front, high-
Return (% YTD  3Months  1Year  3Years  SYears 10Years o yield bonds performed well, fueled by expectations of pro-business policies under Trump.

= 0 0 0 0 o 0 0 o In the US, equity markets posted gains, capping off a robust year for major indices, driven by Trump’s
77T HKD 458%  521%  458%  -954%  5.2%%  21.73% 22.14% election win and the Republican takeover of Congress. Anticipated benefits from Trump’s new policy
BP9 MOP  457%  -520%  4.57%  -954%  529%  27.74%  22.74% program including deregulation, corporate tax cuts, and increased infrastructure spending initially propelled
stock markets. However, going into December, enthusiasm diminished as the US Fed's unexpectedly
hawkish stance, despite two 25-bps cuts during the quarter, and concerns about potential tariffs added to

Eﬁﬂ:lﬁliﬁ — =fF RE +E HHES market volatility. A market sell-off was triggered after the US Fed signaled few interest rate cuts and revised
ég?lj’ril'z.;’d 1 Year 3 Years 5 Years 10Years  Since launch up theirinflation expectations in the year ahead. In Q4, gains were primarily led by communication services,

5 technology and consumer discretionary sectors, with returns largely concentrated among the “Magnificent
#JTT HKD 4.58% -3.29% 1.04% 2.48% 1.89% Seven” stocks. Regarding the economy in the US, macro data remained resilient with the composite

Purchasing Managers’ Index (PMI) showing continuous upward trend, driven by the robust expansion in

3J - 0 " 0, 0, 0 0/

BFi7T MoP AT e L e LA the service sector. Labor market remains tight from historical standards though has shown some cooling
but could look to see a mini-reacceleration based on potential pro-cyclical Trump policies and a US Fed

[EEER breathing new life into the economy with the cuts seen in 2024. While the inflation has significantly

Calendar Year 2020 2021 2022 2023 2024 decreased since 2022, its progress has slowed recently.

Return (%

7T HKD 14.66% 1.52% -18.90% 6.65% 4.58%

HP97% MOP 14.66% 1.52% -18.90% 6.65% 4.57%
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BEBIERSRM Investment Objectives and Policies

SERENERBESIER o

ARRRPERRGNKEE - NERREREEEHREMEBNARUESE
FERBROZEEMR ©

BOBIEE 5 49 60-90% R ENERESR/REEHIHZTE » HERRENIR
KEE 73 BEREEsHTARAMNEE » REMEFRE -
RENMEAHE > BFERRRER « BN » B2 - ENREKE -

To provide medium to long term capital growth.

Designed for investors who hold a medium to longer term investment view and
are prepared to accept modest fluctuations in the value of investments in order
to achieve medium to long term returns.

Intended to invest on a diversified basis with approximately 60-90% of
investments in global bonds and/or money market instruments, while the
remainder of investments in global equities, deposits, fixed income
instruments or related investments and other permissible investments.

Invest in any regions including but not limited to Hong Kong, Europe, Japan,
America and the Asia Pacific region.

H&EH® Fund Information

ESEERE BRI AFRE(ER)ARAR !
Management Company Manulife (International) Limited'
BEREM RHREEE(ER)BIRAR
Investment Advisor Manulife Investment Management (Hong Kong) Limited
2FA ELHBEERTS (2N BRAE
Depository HSBC Institutional Trust Services (Asia) Limited
B 02101/2014

Launch Date (DD/MM/YYYY)

ESEE BRAEERES

Fund Descriptor Balanced Fund

Bt 1.37%

Total Expense Ratio?

HESHE (HAIIRMT) 575

Net Asset Value (Million MOP)

RRRE BEZEH

Fund Risk Level Low to Medium

Rk EEE

Risk / Return Meter?

EERMRRT

9.71%

Eh7A 2022 FERBRIB IR R RS B
R SERN R T SRR TR - DAEGE & b s
N SR -

The fund Risk Indicator exceeds the internal reference
benchmark due to the inflation and interest rate hike in
2022 which cause the significant decline in major global
equity and bond markets.

Fund Risk Indicator*

EIRARRIRT®
Additional Risk Reminders

EafflE (87 R 10.801/11.125

Fund Price (HKD/ MOP)
H&RHE® Fund Performance®
G Enzs =@ER  —% =% Ee g EHES
gumulat;ve YTD 3 Months 1 Year 3 Years 5 Years 10 Years Since
eturn (% launch
#A5T HKD 2.02%  -479%  2.02% -11.20% -1.83% 1222% 8.01%
®P97c MOP 2.02%  -478%  2.02% -11.20% -1.83% 1222% 8.01%
SIEES — = Eo7S +E pHES
Qr;z:l;hzﬂzd 1 Year 3 Years 5 Years 10 Years Since launch
7T HKD 2.02% -3.88% -0.37% 1.16% 0.71%
#9755 MOP 2.02% -3.88% -0.37% 1.16% 0.71%
EFER
Calendar Year 2020 2021 2022 2023 2024
Return (%
#A5T HKD 11.81% -1.12% -17.35% 5.31% 2.02%
#9755 MOP 11.81% -1.12% -17.35% 5.31% 2.02%

FiEtERES (G2F9) Stable Growth Fund (Macau)

#ZF 2024 £ 12 B 31 H As at December 31, 2024

ey SHK402

Fund Code SMO402
BEDE T Asset Allocation’
EFE{E3 International Bonds 43.0%
B7tf&% HKD Bonds 19.3%
E#AMZE Hong Kong Equities 10.8%
DXERE (B4 ~ FBERIM) Asia Pacific Equities (ex Japan & HK) 6.1%
BEUMARZ European Equities 5.9%
JE=MBEZ North American Equities 5.6%
& Cash 5.6%
HZPRE Japan Equities 3.6%
E&+XIEEER® Fund Top 10 Portfolio Holdings?

8% Securities 51 Holdings (%)

1. Government of the USA 3.75% 15/08/2027 1.98%
2. RE:NEERR Tencent Holdings Ltd. 1.20%
3.  Government of the USA 0.75% 30/04/2026 1.19%
4, EZEPERR HSBC Holdings PLC 1.16%
5.  Government of the USA 1.875% 15/02/2032 1.11%
6.  Government of the USA 3% 15/02/2049 1.05%
7. MMEEBEBEEE Alibaba Group Holding Ltd. 1.03%
8.  Government of the USA 4.375% 15/05/2034 1.00%
9.  Government of the USA 0% 20/02/2025 0.74%
10. Government of the USA 1.375% 15/11/2031 0.72%

E£:¥:% Fund Commentary

BEERHLTIAE 2024 FEEIUZRRZ 2B - L IR T TRk - (HERT AR - AT ALY
FIFRTSRFEIE R AR - R ERARR - AT EEBRBEELER R BT £
PR RS (EEBFERR 12 Ar#E 2025 FRRERBERVIEY

BEERAVRGUHER < T B SAEFHEBUTEIIERR - < SR B A ERE ST -
KT E Tk -

TS TR RIAFIR ROBAR vl s 2B GE R M 2 - o5 e R s 8 bt - EEUR
i S INALZ R - EFETNNE LEBUFES - EEETH577H - TR
BUNHHTAFIERGIEER - &SI R AR -

SERR T A » R B A58 R SR P 2 e BT BRI Y SRS IR SR THI -
TS THRIRF B HRTBCR (ERER R~ RS SR TR R AR R ) &7 2K
Ji  FUSEE THRIE BT, - 2RI - MEZASS B A TE SR VU SR M RE RS, - BRI By 25 (AR
B HZ B AERMAE 12 A ORI R - HRHSHEERGMR - MEERE
VEAENBURIRR - EECK T B E) - BhEh [R5 HAE 2025 FEIRUE IR D IERSR -

ey EESTRENAYERT - B3R~ - SRS E SR E BRRE - BRI
JEFRH T TE - FHEE PR AR ER - EEEETH » ZELEEIR AR
- GrE R E R ETHEs - X EAIRE R RIEERATRE) - M58
S R TpE » AR SR EE T AR © 1T . » R R S IR - DURIbhE
JEE 2024 FHYRUEITEY B AL ASREN ) BTSRRI AT REFE LS R I o BEAR
AR 2022 FEHRETRE - (E (AR HAISE -

In Q4 2024, markets broadly ended in negative territory, with major regions experiencing declines, while
the US fared well. The quarter was characterized by shifting narratives around interest rate and inflation
expectations, which influenced market sentiment. Initial post-election gains provided some optimism, but
this faded in December, driven by the US Federal Reserve Board (Fed)'s outlook for fewer rate cuts in
2025.

Additionally, concerns about potential inflationary pressures from proposed tariffs re-introduced downside
volatility to the market. The fixed income markets were also impacted, driven by the combination of a
strengthening dollar and rising yields, as markets expect that long-term interest rates and inflation might
be structurally higher. This quarter saw sell-offs in major government bonds, while on the credit front, high-
yield bonds performed well, fueled by expectations of pro-business policies under Trump.

In the US, equity markets posted gains, capping off a robust year for major indices, driven by Trump’s
election win and the Republican takeover of Congress. Anticipated benefits from Trump’s new policy
program including deregulation, corporate tax cuts, and increased infrastructure spending initially propelled
stock markets. However, going into December, enthusiasm diminished as the US Fed's unexpectedly
hawkish stance, despite two 25-bps cuts during the quarter, and concerns about potential tariffs added to
market volatility. A market sell-off was triggered after the US Fed signaled few interest rate cuts and revised
up their inflation expectations in the year ahead. In Q4, gains were primarily led by communication services,
technology and consumer discretionary sectors, with returns largely concentrated among the “Magnificent
Seven” stocks. Regarding the economy in the US, macro data remained resilient with the composite
Purchasing Managers’ Index (PMI) showing continuous upward trend, driven by the robust expansion in
the service sector. Labor market remains tight from historical standards though has shown some cooling
but could look to see a mini-reacceleration based on potential pro-cyclical Trump policies and a US Fed
breathing new life into the economy with the cuts seen in 2024. While the inflation has significantly
decreased since 2022, its progress has slowed recently.
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R BHES KB

Open Pension Fund Name

REBERRI Investment Objectives and Policies

SEEBKEREAILERFIREER o

AHRRBRGRENREEMR

ROBIRE » TERENAEMEAT « RI[T  BEREE - ZBEREE
HIEENEREBITHERES

BENAOEER  BERESHTARERNEE » REMEFRE -

To provide medium to long term capital growth.

To seek returns through income and capital appreciation.

Designed for investors who hold a longer term investment view.

Intended to invest on a diversified basis mainly in debt securities issued by
any government, central bank, supra-nationals, multilateral international
agency and corporate issuers in the Asia Pacific region.

The investments may also include deposits, fixed income instruments or
related investments and other permissible investments.

HEEE Fund Information

ESEERE RRASRE(ER)BRAR !
Management Company Manulife (International) Limited"
BREER RHREEE(EE)SRAR
Investment Advisor Manulife Investment Management (Hong Kong) Limited
ZEA ESHBETRSEEN BIRAT
Depository HSBC Institutional Trust Services (Asia) Limited
HetH AR/ R/%) 02/01/2014

Launch Date (DD/MM/YYYY)

el BEHEEE

Fund Descriptor Bond Fund

wEmE 1.20%

Total Expense Ratio?

BERE (BBRMT)

2.09
Net Asset Value (Million MOP)
AREE Bz
Fund Risk Level Low to Medium
B/ EIsRiSHE
Risk / Return Meter?
E& Rz 7.57%

Fund Risk Indicator*
Y 2022 FERBRE SR KA RS EE T
EHTGAME NEE - DI & M s A A

B AR '%;%f%fR k Indicat ds the internal ref

o . A e fund Risk Indicator exceeds the internal reference

Additional Risk Reminder benchmark due to the inflation and interest rate hike in
2022 which cause the significant decline in major global
bond markets.

ESER (Bm/RM7m)

Fund Price (HKD/ MOP)

10.615/10.933

HERHE® Fund Performance®

2
S eu=e =@ER - =& Ef  +p BUES
R:tmurnat;; S YTD 3 Months 1 Year 3 Years 5Years 10 Years I a::::::eh

7#BIT HKD 161% -208% 161% -749% -1.65% 827%  6.15%
BP9 MOP  1.61%  -209%  1.61%  -749% -1.66% 827%  6.15%

SR —i =% 7 +E mHES
Qre]?ljjrillz.,zd 1 Year 3 Years 5 Years 10 Years Since launch
#A5T HKD 1.61% -2.56% -0.33% 0.80% 0.55%
®P97c MOP 1.61% -2.56% -0.33% 0.80% 0.55%
[EEER

Calendar Year 2020 2021 2022 2023 2024
Return (%

7T HKD 8.81% -2.30% -10.18% 1.37% 1.61%
HP97% MOP 8.81% -2.30% -10.18% 1.37% 1.61%

#ZF 2024 £ 12 B 31 H As at December 31, 2024

ey 3 SHK401

DXEHFEE (BPI) Pacific Asia Bond Fund (Macau) [l <0401

BEEDH T Asset Allocation’

E5tf&% USD Bonds 73.5%
IRE Cash 21.3%
ENEELL &% INR Bonds 2.4%
Elfef&f&% IDR Bonds 0.8%
Hfth Others 0.7%
AER#{E% RMB Bonds 0.7%
J®yT{&E% AUD Bonds 0.6%

E&+XIEEER® Fund Top 10 Portfolio Holdings?

#3% Securities FE £ Holdings (%)
1. Government of the USA 2.875% 15/05/2052 1.67%
2. PT Bank Negara Indonesia (Persero) Tbk 5.28% 05/04/2029 1.59%
3.  Pertamina Geothermal Energy PT Tbk 5.15% 27/04/2028 1.46%
4.  Far East Horizon Limited 5.875% 05/03/2028 1.34%
5.  Korea Housing Finance Corp. 4.625% 24/02/2033 1.34%
6. International Bank For Reconstruction & Development 6.85% 24/04/2028 1.30%
7. Hong Kong Mortgage Corporation Ltd. 4.875% 13/09/2028 1.29%
8.  Shinhan Bank (HK) 5.75% 15/04/2034 1.27%
9.  Government of Indonesia 5.95% 08/01/2046 1.23%
10. Westpac Banking Corp 2.894% 04/02/2030 1.21%

E &% Fund Commentary

FEIBEREEAE 2024 4F 9 HIREUTHS IR T ARRUSITE) » SR BRI RPE EL L R -

WAVEE TN E E UGB E S S A C MBS (VR E 2R
IR BB NIESS - RIS FAEAN - BRENNE ZBERINVATEE
TEEhE 3 TH 5 BN E) - BRI - SR BN HEERY SRR RIS EE)ERE -
TREEN CHhEERRS ) S AR AT > FRAFIFLRENE ~ FIE ~ mid R IR E MBI R AT
1E 2025 FEHA RIS I ZER] -

BT - ARE B A 9 A ARG s SRR - IAE 12 BivEsR PR
BRI RAVILS - AR ERAUE Z IV BRI R ER - & RINRR 3 ARSI AKE #
gk 2025 AL R H AR R B A TN TR AL T 2406 - FRMTE BB & 18
2025 SENGRAHIENG - DIRGE B TS ~ PRI T BUN RS BRI BRSO - DARES
SRR AR B I R 5 B R B BN 22 Pl S 1y Ty S5 By 1 S P -

A new phase of the monetary cycle has begun following the US Federal Reserve Board (Fed)’s long-
awaited rate cut back in September 2024. We believe Asian fixed income will play a greater role this year
as it provides attractive carry and all-in yields, as well as diversification benefits. Trump’s second term in
office will likely trigger volatility from the uncertainty around his trade policy in the region. Thus, active
management will be key in navigating this persistently uncertain market environment. In Asia ex China, we
view Asian central banks, such as India, Indonesia, South Korea and the Philippines, to have room to
continue their rate cutting in 2025 amid benign inflationary environment.

In China, policymakers have proactively rolled out a series of supportive measures since September, and
further strengthened their pro-growth stance with pledges of further fiscal and monetary policies during the
December meetings. The authorities are also expected to provide more indications on both economic
growth target and fiscal budget forecast for 2025 during the March National People’s Congress (NPC)
meeting. We expect the government to step up stimulus measures in 2025 to stabilize the property market,
address local government debt pressures and boost consumption, in response to sluggish economic data
and volatility from the uncertainty around Trump’s tariff plan.
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FRRBHEESZE & NE) Y T SHK400
Open Pension Fund Name 1'%:353 ('*Fﬂ) Guaranteed Fund (Macau) Fund Code SMO400
KEHIEKSKIE Investment Objectives and Policies EESM T Asset Allocation’
o SEBBREN—AURELASERNREHEANMRREEMRE (UBTE  HEtES HKD Bonds 59.5%
E°) e %7tf&% USD Bonds 22.8%
o BUBRERETKRESHMIARE > FoREER RE  BRESMNKEE RE Cash 17.5%
REMESFIRE o AR¥{E%5 RMB Bonds 0.2%
o BRASRE (EF) ARASAZRENFREAN  LURESSRE - REN
IESRZRBANSEARMRLE o E&+XIEEER® Fund Top 10 Portfolio Holdings?
o To provide capital guarantee (determined in Hong Kong dollar®) through . A
investing in an investment issued in the form of an insurance policy. 3 Securities 71 Holdings (%)
e Intended to invest mainly in fixed income instruments and may also include 1. Government of the USA 4.375% 15/07/2027 1.92%
deposits, equities, equity-related investments and other permissible 2. Government of the USA 3.75% 15/08/2027 1.82%
investments. . o o
« Manulife (International) Limited is the guarantor of such policy in providing the 3. BMW Finance N.V. 3.59% 04/10/2029 1.46%
capital guarantee. Investment in this fund will be subject to the credit risk of 4.  &FB{RER AIA Group Ltd. 1.30%
the guarantor. 5. Government of the USA 0% 04/02/2025 1.27%
_— . 6.  Ausgrid Finance Pty Ltd. 4.08% 15/06/2029 1.25%
EFEHF Fund Information 7. Hyundai Capital Services, Inc. 4.72% 02/04/2027 1.20%
ESEHERE ERASER(ER)ERAT ! 8.  HSBC Holdings PLC 4.43% 23/01/2026 1.14%
Management Company Manulife (International) Limited' 9.  Bocom Leasing Mgt. HK Co. Ltd. 4.15% 29/07/2027 1.11%
KRR BHREEE(EE)BRAR 10. Korea Development Bank 4.04% 25/01/2027 1.11%
Investment Advisor Manulife Investment Management (Hong Kong) Limited
BFA ESHBETRE(ENERAR LA
Depository HSBC Institutional Trust Services (Asia) Limited Eﬁ = Fund Commentary
e B/ B /) o B B HRIHAT S EREUS BEEIVE R SRR G 2 BRI - 1 12 (BT
Launch Date (DDMMIYYYY) 01/04/2014 HABNHZEG @S L SEBEERRE 25 BRLIE 425%F 4.50% » FF& TSN
P wmEe TEHA 28T WhEERE L St RHVHUARSRTE - RIS HORHAE 2025 RHEE » s —2F
Fund Descriotor Gua’r;‘ie d‘Fun g TSR RN AR O A BB - DS ARAT & B N R B BRI 2R Y28 - &
P tb;’ TR B SE TS E B A W8 H RIS SRR B R I =iy B A - —2h5k
- 1.57% TEEYIE A BA T35 2 B ik B VIR T B AATR B s B Y RAAS LIV BUECR P BE o AmAR A
e B EASACRREENE - £ 12 F () A0LE B TN B R RSB » Bfetis)_E 28 2024 % 2025
HEFE (FHAEFT) 31.08 AR R RTBR TR 364 2025 AEAUTEHTREIERE T 100 (EAEHE T 557 S0 (EALRS - 77 2026
Net Asset Value (Million MOP) R STHF A RIAF B TEDRIR 25 B35 20 (AR » DS RS B BRI AN FEE A
RRRRE 1B TEAEREE T PR o IS E (E WS S TEHAB R E 2025 RIS — WK - LSS
Fund Risk Level Low BHEHESS —F WS - DEFSR B A ECRPr AR 8 » Dl iR B AR Z B S )
B ElsRisiE RS MR - R LR S AT - SRS 1 A
Risk / Return Meter? 20 B FAEGATEHLECE - DURRACHE F 5 B RImAR B AL & S B R R 50(E L2 3
ESRBED A A RS AR o
0.00% o FETTRFETTIARN 7.78 AHEERR » BURHET 775 2 7.85 #EAYIRTT « AT R84

Fund Risk Indicator* BRUERTIG] 448 (R TTATRR KT » e AR s MR A B 25 S T 2 R A

85
{Eyr-ﬁpﬁh.m - #& /Nil ATTREEDIRCCE - FlIZR E3H - BITEF i THEIAERRE - (B AR - TR
Additional Risk Reminder’ PSRRI R B S R - PIRE BB TR ACKRBE -
ESER (BrT/RFIT) 10.126 / 10.430 o Trump and the Republican Party had a clean sweep election result and now control both chambers of
Fund Price (HKD/ MOP) ' i congress. During the December Federal Open Market Committee (FOMC) meeting, the US Federal Reserve

Board (Fed) cut rates by 25 basis points (bps) to 4.25%-4.50% as widely expected. However, the guidance
was hawkish as the US Fed explicitly signaled the easing pace to slow down into 2025, and indicated that

EE®RHE® Fund Performance® the extent and timing for further easing will be data dependent to assess the impact from President-elect
SHER BHES Trump’s policies. Economic growth and job market in the past two months were healthy, while inflation
) ) FNES =EA — SE3 aEF +&£ - remained bumpy and above the US Fed's target. Some hawkish FOMC members started to incorporate the
ggtmufr']at;’e YTD  3Months 1Year  3Years 5Years 10 Years I:L':‘ieh uncertainties on inflation and growth that Trump’s tariff and fiscal policy could have into their views. In the
_ . December Summary of Economic Projections (SEP) and dot plot, the US Fed raised growth and inflation
77T HKD 0.12%  003%  012%  0.36% 060%  1.20%  1.26% projections for 2024-2025, and reduced the rate cut expectation for 2025 from 100 bps to 50 bps, while for

2026, both terminal rates and long-run dot projections were raised by 20 bps, reflecting uncertainties from
Trump’s policy and potential higher natural rates. The market has been pricing the US Fed to cut rates by
one to two times in 2025, which we believe looks fair, assuming a prolonged pause in Q1 is expected to

MPI5T MOP  0.12%  0.03%  0.12%  036%  0.60%  1.20%  1.26%

FR(CER —& = R +4 BHES assess the impact from Trump'’s policies, a volatile road to inflation target, and a healthy but slowly cooling
Annualized 1 Year 3 Years 5 Years 10 Years Since launch labor market. Market is also focusing on the first batch of Trump’s policies after his inauguration on January
Return (% 20, and whether the labor and inflation data in the next two months could provide confidence to the US Fed
#IT HKD 0.12% 0.12% 0.12% 0.12% 0.12% to resume its easing cycle in March.

_ o The HKD remains stable at 7.78 against the US dollar, closer to the strong side of 7.75-7.85 range. While
J®F375 MOP 0.12% 0.12% 0.12% 0.12% 0.12% Hong Kong's aggregated balance remained stable at around HKD44.8 billion, China’s stimulus measures

have catalyzed Hong Kong’s surging equity market and turnover. The HKD funding tightened, and rates

B4R shifted higher. The HKD bond market is expected to remain stable but may lag going forward due to the still
Calendar Year 2020 2021 2022 2023 2024 wide rates differential, revival of the Hong Kong stock market turnover, and increasing bond supply.
Return (%
ATT HKD 0.12% 0.12% 0.12% 0.12% 0.12%
#FI5T MOP 0.12% 0.13% 0.12% 0.12% 0.12%



BHIR - FFINEZRE (B BRAGREFIREEE(EE8)FRA

Source: Manulife (International) Limited and Manulife Investment Management (Hong Kong) Limited
T ERASRRERSRADESNEREEMRIIZ AREEAT o

Manulife (International) Limited is incorporated in Bermuda with limited liability.

2 #HE223F128318 LHBEENRERLLE -

Total expense ratio for financial period ended December 31, 2023.

3 B TEF (RPY) ERERIEE
Notes for the Manulife (Macau) Risk/Return Meter:

€1 - EERET - EESREHN/IMEEER

Low /1 - seeks to provide small short term growth with low risk exposure

BEH, 2 - EEERERET 0 SESKRDERPAMNIER

Low to Medium /2 - seeks to provide some medium to long term growth with low to medium risk exposure
HE/3 - EHERBET 0 EESKPERPNESER

Medium /3 - seeks to provide some medium to long term growth of capital with medium risk exposure
PES 4 - ERESERET 0 SESRAERPNERER

Medium to High /4 - seeks to provide medium to long term growth of capital with medium to high risk exposure
5/5 - TERART > EESRRINESRIER

High/5 - seeks to provide long term growth of capital with high risk exposure

FRF GRFY) R /EHREE (T46%) KZERHENEGHESE TREEBRMNZERE  SFEERREARNERILEE &
EHERMIFENMH 0 REMTSBENRAKIENHNISEE - iIHRANTERIRARTREZERE EERIZERN—ARERE o
The level of the Manulife (Macau) Risk/Return Meter (the “Meter”) assigned to each of the funds is based on a number of factors relating to their
underlying investments, including types of asset classes and their respective target weightings, breadth and geographical diversification and
historical long term volatility and capitalization of the relevant markets. Different levels in the Meter represent a general division of potential
risk/return profiles.

REHOHRAAREERELERS - KIgthREHEBE - —f&M=E > FHRERRMES » FIARENRERTHES - BE2EHEREE ERIZEZ
&5 > RRELMETHARRERBKE - BESMEARHES - AARRETEABRRENESSS -
The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return

you want to earn on your investments, the greater risk you have to assume. The assigned level of risk/return profile of a fund highlights the
volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater extent than a fund with lower risk.

B EBNESRIEAERA » REME > RENBRSEABRNES A ARERRES -

While higher risk funds may be more volatile, over the long term a higher risk fund may have better potential for higher returns.

IERHRFIREERE (F8) BRAFGIERERES » LRHBE - IERAR—BHB IR » TARRKBIEARBRERENESHIRE >
AR BEREIINEEEER - AABLFAEMERREDRMENESRMER - CRABHBINEERBFRR » AREMTEMAEHERE
REAIRE RS | REMBREE -

The Meter is developed and regularly reviewed by Manulife Investment Management (Hong Kong) Limited and is provided for reference only. It
is not a financial tool and must not be relied upon to make any investment decisions and selection of funds or be used as a substitute for
independent professional advice. Manulife does not provide advice regarding any investment allocations and selection of funds. You should seek

independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as investment
advice.

4 EBERABERSUEEREERT > BEERBET=EZRABRENE  UHHEE/NSEMMEL - —MRHR > EEREZHERL > EEH
RIE/ BlRtEHES - EEARIECENZESHH=FBRE -
The Fund Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and

calculate to 2 decimal places. Generally, the greater the annualized standard deviation, the more volatile/risky the fund. The Fund Risk Indicator
for the fund will be available 3 years after its launch date.

5  ERGESHNESERZECEH TINANSEIER  BREMNERIETERE N NE2ZIERMNREA -
If the Fund Risk Indicator of a pension fund exceeds the internal reference benchmark listed below, the reason(s) for exceeding the internal
reference benchmark will be provided in the Additional Risk Reminder.

BT Fund Risk Level AI&F2#E 5 Internal Reference Benchmark
& Low E 2 EZ:E Fund Risk Indicator < 2.0%
{EZ Low to Medium E &R MEAZEC Fund Risk Indicator < 5.0%

A Medium E&EZ:E Fund Risk Indicator < 10.0%
FRZEE Medium to High E &R MEAZEC Fund Risk Indicator < 15.0%

& High 5




6 EeRWEARREATREFITHNEMERIE  BTEMEREUESHEESENE  TENRERKERER o RPITEMEISRUET
BUBRIRERS -

Fund performance is calculated based on the unit prices in Hong Kong dollar and Macau pataca respectively. The unit price in Hong Kong dollar
is calculated based on the NAV (net asset value) of the funds and is net of applicable fees and charges. The unit price in Macau pataca is
converted from the unit price in Hong Kong dollar.

7 EHFEIERE o ABZERTAEXLRAEERT 100% o

Due to rounding, the total may not be equal to 100%.

8 MBS +AREEE) JHESKREAGANTRESES (FEERESKXAM) - BSREASAEFA VR IEESES -
"Fund Top 10 Portfolio Holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund
portfolio may have less than 10 security holdings.

9 ReEEE (R RIREBTEMBETIE TR » DUREAERE  RPITEMBRRUABTEVESREMSRZ IR REFIFE » ELh
FEMREMTEMESTE K - #5520 IEERE) -
The Guaranteed Fund (Macau) only guarantees that the unit price in Hong Kong dollar will not decrease in order to provide the capital guarantee.

The unit price in Macau pataca is converted from the unit price in Hong Kong dollar and subject to fluctuations in exchange rate, thus there is no
assurance that the unit price in Macau pataca will not decrease. Please refer to the Management Regulation for details.

10 MRF CRFY) BRAZEHE RPMREZERNEARESRERRRPIEITHE - B/ MEF (RF) B
hEstE) RERKRNBAESHEHE  GFER0)  ESRERR  BRER « BEARKRES > &
GBI ZHE2R TEMGER  TEERE) 28GR « ERTR  EeFEEREEAS -
The Manulife (Macau) Pension Fund Scheme and the open pension funds offered are available only in
the Macau Special Administrative Region. Please refer to the Master Agreement, Management
Regulation, Participation Agreement, product brochure, fund fact sheets and relevant notices for details

of the Manulife (Macau) Pension Scheme and its open pension funds, including scheme rules, investment
policies of the funds, risk factors, fees and charges, etc. via the QR code.

XX English
=& 3 ELEUEKAAREK - BSREHSIMATHNESRATEFEABBRREVER - RESFEAR - ATYFREEME
ARERREIEAIRE RS » FRENEFEZREES » XHERARBERNS R ZFERE RS o

i 3 FEEEZ REBHERERESETREEENREKERE - MAESREHNENRERAKREREE -
WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future

performance. Investment involves risks. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice
in individual cases.

Note : The performance information of all funds is provided by the investment manager(s) of the underlying funds of the
respective funds. All unit prices declared are net of applicable fees and charges.

ERTHATYARHNEEZRZEE AR > BEABIEXEALZER -

If you are in doubt about the meaning and/or effect of the contents of this publication, you should seek independent professional advice.

M BEENZABEEE » B TARERFARL > 4844 www.manulife.com.hk o B T A EREF B R ERAE THEASKEEZEHERGR > 15
IEERE > BFRRENIMEABRMRE T > thhbARPIFEER 61 SRKLEIZ I A » S EZRIRFEHAE (853) 83980383 ©
To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for

direct marketing purpose by writing to our Privacy Officer at Avenida De Almeida Ribeiro No. 61, Circle Square, 14 andar A, Macau or by calling our
Customer Service Hotline at (853) 8398 0383.

IESMERGERF (RFY) BASHBNSESHNENED » YAERFIABM www.manulife.com.hk & » B E L BARTEEA4R(853) 83980383 ©
This Fund Fact Sheet provides fund performance updates for Manulife (Macau) Pension Fund Scheme and you can download it at
www.manulife.com.hk, or by calling our Member Service Hotline at (853) 8398 0383.

HMEFASRE (BEF) ARAE (WEREZMHRILZAREEAR) FIS o it | BPIHER 61 SERES TN A -

Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Avenida De Almeida Ribeiro No. 61, Circle Square,
14 andar A, Macau.

HKR-M-1165/01/25


https://www.manulife.com.hk/zh-hk/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html
https://www.manulife.com.hk/en/corporations/products/macau-pension/manulife-macau-pension-fund-scheme.html

